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Global Cross Laminated Timber (CLT) Market 2019 To Hit More Than $1606 Million With Stable
CAGR Of 15% By 2024
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Than $1606 Million With Stable CAGR Of 15% By 2024

Zion Market Research has published a new report titled “Cross Laminated Timber (CLT) Market By
Type (Adhesive Bonded CLT and Mechanically Fastened CLT) and By Application (Residential
Buildings, Educational Institutes, Government/Public Buildings, and Industrial and Commercial
Spaces): Global Industry Perspective, Comprehensive Analysis, and Forecast, 2017 -

2024”. According to the report, the global cross laminated timber (CLT) market was valued at USD 603
million in 2017 and is expected to reach USD 1606 million in 2024, growing at a CAGR of 15% between
2018 and 2024.

A cross laminated timber (CLT) is a sustainable alternative to structural steel, load-bearing block and
bricks construction, and concrete. CLT is generally used as a sustainable building material, which is
produced from timber. It can be easily recycled.

Request Free Sample Report @ www.zionmarketresearch.com/sample/cross-laminated-timber-

market

The cross laminated timber (CLT) market is likely to be driven by rising product demand for construction
and building applications, due to its cost-effectiveness and sustainability concerns in the forecast period.
However, moisture trapping and wetting potential in certain climatic conditions might impede this
market. Nevertheless, new market avenues are likely to create new opportunities in the global cross
laminated timber (CLT) market in the years to come.

The cross laminated timber (CLT) market is divided based on the type and application. By type, the
market is bifurcated into adhesive bonded CLT and mechanically fastened CLT. Adhesive bonded held the
largest market share in 2017 and is projected to dominate over the projected years. This can be
attributed to its seismic performance and great strength. However, growing environmental awareness for
adhesive usage, owing to its carbon emission properties might impede this segment’s demand.
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By application, the cross laminated timber (CLT) market is segmented into residential buildings,
educational institutes, government/public buildings, and industrial and commercial spaces. Residential
buildings held the largest market share in 2017, i.e., around 50%. The demand for wooden residential
buildings including multifamily apartments and single-family homes is rising owing to their design
flexibility and aesthetic appeal. The earthquake-proof and improved fire resistance qualities of CLT
homes are anticipated to drive the market in the upcoming years.

By geography, Europe dominated the global cross laminated timber (CLT) market and accounted for
around 60% market share in 2017. The presence of major manufacturers, such as Mayr-MelnhofHolz
Holding AG, Stora Enso, BinderholzBausysteme GmbH, HASSLACHER Holding GmbH, and KLH Massivholz
GmbH, in Europe is attracting a large number of CLT customers. The consumption of CLT in Germany is
higher than in other countries, due to CLT’s widespread acceptance among builders and architects. In the
Asia Pacific, New Zealand, Australia, and Japan are major consumers of CLT. Earthquake-prone countries,
such as Japan and India, have shown significant interest in using cross laminated timber as a construction
material for residential and non-residential buildings. North America’s CLT demand was valued around
USD 130.8 million in 2017, owing to the rising CLT use in residential and institutional applications.
Increasing consumer demand for luxury and stylish apartments is anticipated to fuel this industry’s
growth. The growing CLT use in residential applications, including floors, ceilings, and walls, is also
estimated to drive this market. This region is projected to be the second largest market in the future. The
Middle Eastern and African and Latin American regions are expected to witness moderate growth over
the forecast time period, owing to the increase in construction activities and rapid industrial
development.

Inquire more about this report @ www.zionmarketresearch.com/inquiry/cross-laminated-

timber-market

The key manufacturers of the cross laminated timber (CLT) market are Stora Enso, KLH Massivholz
GmbH, BinderholzBausysteme GmbH, HASSLACHER Holding GmbH, Mayr-MelnhofHolz Holding AG,
Structurlam Mass Timber Corporation, Eugen Decker Holzindustrie KG, Nordic Structures, Sterling
Lumber Company, Ed. Ziiblin AG, and W. u. ]. Derix GmbH & Co.

This report segments the global cross laminated timber (CLT) market into:
Cross Laminated Timber (CLT) Market: Type Analysis
e Adhesive bonded CLT
e Mechanically Fastened CLT
Cross Laminated Timber (CLT) Market: Application Analysis
Residential Buildings
Educational Institutes
Government/Public Buildings
Industrial and Commercial Spaces
Cross Laminated Timber (CLT) Market: Regional Analysis
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About Us:

Zion Market Research is an obligated company. We create futuristic, cutting-edge, informative reports
ranging from industry reports, the company reports to country reports. We provide our clients not only
with market statistics unveiled by avowed private publishers and public organizations but also with
vogue and newest industry reports along with pre-eminent and niche company profiles. Our database of
market research reports comprises a wide variety of reports from cardinal industries. Our database is
been updated constantly in order to fulfill our clients with prompt and direct online access to our
database. Keeping in mind the client’s needs, we have included expert insights on global industries,
products, and market trends in this database. Last but not the least, we make it our duty to ensure the
success of clients connected to us—after all—if you do well, a little of the light shines on us.

Richard P. Vlosky, Ph.D.

Director, Louisiana Forest Products Development Center

Crosby Land & Resources Endowed Professor of Forest Sector Business Development
Room 227, School of Renewable Natural Resources

Louisiana State University, Baton Rouge, LA 70803

Phone (office): (225) 578-4527; Fax: (225) 578-4251; Mobile Phone: (225) 223-1931
Web Site: www.LFPDC.Isu.edu
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