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Global Timber and Wood Products Market Update 
Hakan Ekstrom 
 
A news brief from Wood Resources International LLC 

The global flow of softwood logs from countries with a surplus of wood raw-material to regions with tight, or costly log 
supply and higher consumption of forest products continued to expand for the third consecutive year. In 2018, WRI 
estimates show that the total trade of softwood logs in 2018 reached a new record high of 93 million m3. This was up 
from just 61 million m3 immediately following the Global Financial Crisis (GFC) in 2007/08, a remarkable 52% increase in 
trade in just ten years. Over the past decade, imports by Asia, Eastern Europe, and the Nordic countries have increased 
the most, while imports to Central Europe have grown more modestly. 

Log imports to China (the world’s largest log importer) actually fell eight percent in the 1Q/19 from the previous quarter, 
the biggest quarter-over-quarter decline in four years, reports the WRQ. This was the third consecutive quarter with 
reduced import volumes of logs and lumber, reflecting slowing economic activities in China in the second half of 2018 
and early 2019. 

Sawlog prices fell throughout the world in the 1Q/19 due to plentiful supply or reduced demand for lumber, depending 
on the region. The Global Sawlog Price Index (GSPI) fell 1.8% quarter-over-quarter in the 1Q/19 to its lowest level since 
the 2Q/17. Despite having declined almost eight percent in one year, the current GSPI is still only a few percentage 
points below its 10-year average. The biggest declines over the past year have been in Austria, Germany, the US 
Northwest, the Czech Republic and Northwest Russia. 

In the 1Q/19, the Euro-denominated European Sawlog Price Index (ESPI) dropped 3.1% from the previous quarter to its 
lowest level since 2010. The downward price pressure on sawlogs was mostly a reflection of sufficient log supply, and 
only slightly connected to lower demand for raw-material by the sawmilling sectors throughout Europe. The largest 
price reductions from the 4Q/18 

Content Provider: Wood Resources International LLC 
21427 Crystal Lake Road 
Woodinville, WA 98077 
425-402-8809 
 
---------------------------------------------------------------------------- 
Richard P. Vlosky, Ph.D. 
Director, Louisiana Forest Products Development Center 
Crosby Land & Resources Endowed Professor of Forest Sector Business Development 
Room 227, School of Renewable Natural Resources 
Louisiana State University, Baton Rouge, LA 70803 
 
Phone (office): (225) 578-4527; Fax: (225) 578-4251; Mobile Phone: (225) 223-1931 
Web Site: www.LFPDC.lsu.edu  

http://www.lfpdc.lsu.edu/


 9 July 2019 
 

SENT TO LSU AGCENTER/LOUISIANA FOREST PRODUCTS DEVELOPMENT CENTER - FOREST SECTOR / FORESTY PRODUCTS INTEREST GROUP 

2 
 

 

 


